YBEAOMJIEHUE O PUCKAX, CBA3AHHbIX C MPUOBPETEHMEM LLU®POBbLIX PN UHAHCOBbIX
AKTUBOB

Lienb HacToAwero yseaoMAeHMA - NPejoCTaBUTb MHBECTOPY KPaTKyo MHGOPMaLMIO O puUcKax,
CBA3aHHbIX C NpnobpeTeHnem LNPpPoBbIX GMHAHCOBBLIX akTMBOB, BbinyckaeMbix OO0 «AVHTE»
(Banee — «<IMUTEHT») B COOTBETCTBUWN C peLLeHneM O Bbinycke LnppoBbIX GUHAHCOBLIX aKTMBOB
Ne2 ot 01 asrycta 2025 r. (aanee — «LU®A»), 1 npeaynpesnTb O BO3MOXHbIX NOTEPAX NPU KX

npuobpeTeHmm.

LA aBnaroTCa BbICOKOPUCKOBBIMY akTMBamMK, NPW OCyLLeCTBAeHM onepaumi ¢ LIOA BO3MOXHO
HacTynneHne cobbITni, BAeKyLMX 3a cobon GMHAHCOBbIE MOTEPU A/ MHBECTOPA, B TOM YucCe

NnoTeEPU BNOXKEHHbIX CPEACTB.

1. OtpacneBble pUcKu.

Bo3amoxkHoe yxyguweHune cntyaummn B OTpacaum JOMUTEHTA MOXET OKa3aTb BAUSHWE Ha ero

AeATENbHOCTb N UCMONHEHNE UM 0653aTenbCTB No LL(DA

2. CipaHoBble N pervmoHasbHble PUCKU.

[eaTenbHOCTb 11060 KOMNaHWK, BeAyLLen AeaTeNbHOCTb B Poccun, B TOM uncie SMUTEHTA,
noABep>eHa pasy MOANTUYECKMX U 3KOHOMUYeckMX puckoB. CTabuUnbHOCTb U pasBUTUE
POCCUACKON 3KOHOMWKW BO MHOTOM 3aBUCUT OT 3PEKTMBHOCTM 3KOHOMWUYECKMX Mep,
npeanpuHuMaemblx [NpaButensctBoM Poccuiickon ®desepaumm 1 opraHamu  BAacTu

cybbekToB Poccuinckon Gesepaumm.

[lononHnTeNbHbIM ~ GaKTOPOM, KOTOPbIN MOXET MNPUBECTU K YXYALIEHUO 0bLuen
3KOHOMMYECKOWN CUTyaLMK, OKa3blBatOLLEN BAVSHME Ha KOMMaHUK, BeAyLLen AesTeNlbHOCTb
B Poccunckon ®epepaumn, MOXeT ObiTb MNPOAJOMKEHNE [EACTBUA WAN  YCUAEHWEe
MEXAYHAPOAHbIX 3KOHOMUYECKUX CaHKLUWKM, BBEAEHHbIX OTAEbHbIMW MHOCTPaHHbIMU

rocygapcrtsamMu npotme PO, a Takke pOCCUNCKMX FOPUANYECKMX N GU3NYECKUX NNLL.

3. ®dwuHaHcoBble PUCKM.
Puck BO3HUKHOBEHNSA YObITKOB B PEe3y/IbTaTe U3MEHEHNSA CTOUMOCTY LUNPPOBOU BaJIHOTbI

PVCK BO3HMKHOBEHWA yObITKOB B pe3y/bTaTe M3MEHEHWUA CTOMMOCTU LMbPOBOM BantoThl
O3HayaeT BbICOKMI YPOBEHb BONATUIbHOCTU LIMGPOBOW BatoTbl. B pe3ynbTate BbICOKOro
YPOBHS BONATUNbHOCTM LIMPPOBOWA BasIkOTbI, € CTOMMOCTb Ha MOMEHT MPOAAXWN UAW Ha AaTy

noraweHuns LIGA MoxeT 6bITb HUXe ee CTOMMOCTM Ha AaTy nprnobpeTeHna LIOA.
BantotHbIv pyck.
Y Mpuobpetatens LOA MoOryT BO3HUKHYTb YObITKM B Clydae HeBNaronpmuaTHOro M3MeHeHus

Kypca pOCCUACKOro pybast K MHOCTPaHHOW BantoTe, OT KOTOPOW 3aBUCUT CyMMa AEHEXHOTO

TpeboBaHus, ygoctoBepsemoro LIOA. HebnaronpmnatHoe n3MeHeHne Kypca BaaktoT MOXKET



npuBeCTN K NOTEPE YacThn A40X0A4a, a B UCKNHOYUTENbHbIX Cly4aax — K YaCTUYHOW UM NMOJIHOWN

norepe VIHBeCTVILI,VIVI.

KpeautHbivi puck.

KpeauTHbI pUCK 3akntoyaeTcs B TOM, UYTO DMWUTEHT MOXET He WCMOJIHUTbL CBOWU
obszatenbctBa nepes [puobpetatenem LIPA B cpok, 4UTO mMoBaeyeT 3a cobon

BO3HWKHOBEHWE GNHAHCOBbIX YObITKOB.

PuUCK INKBUAHOCTU.

Puck JINKBUAHOCTU XapaKTepunsyet CrNOCOBHOCTb DMUTEHTA ONIATUTL CBOW 0bA3aTeNbCTBa

Npun HacTtynaeHnmn CpokKa nx noraeHus.

Puck pbIHOYHOU INKBUZHOCTH.

Mpurobpetatens LIOA moxeT noHecTn drHaHCOBbIE NoTepu npu npoaaxe LIPA B pamkax
obpaweHna LIDA, kotopble MOryT ObiTb CBA3aHbl C BO3HUKHOBEHWMEM BO3MOXHbIX
3aTPYAHEHUA NpU WX peanv3aumm Mo OXMAAEeMOMW LeHe, B TOM uuciae Mno MnpuynHe

OTCYTCTBUA AOCTaTOYHOrO Cripoca Ha yKa3aHHble LL(DA

4. T[paBoBoOW puUCK.

OMWUTEHT HeCeT PWUCKM HEraTMBHOTO W3MEHEHUA HOPM IPaXAaHCKOro, BaltOTHOrO,
Ha/NOroBOro, TaMOXEHHOro  3aKOHOZAaTe/IbCTBA, KOTOpble  MOryT MOBAUATL  Ha
perynavpoBaHue BbinyleHHbIXx LIPA. Smutent mn [lMpuobpetatens LUPA HecyT pumckm
HecoBepLUEeHCTBa AN HEraTUBHOIO M3MEHEeHNA 3aKoHOoAaTeNbCTBa B Chepe BbINycKa, yyeTa

n obpateHmnsa LLOA n yunbposon BantoTol.

5. Pwuckn, cBsa3aHHble C AeATeNIbHOCTbIO DMUTEHTa.

DMUTEHT HECET PUCKM YXyALLEeHUS GUHAHCOBOTO MOJOXKEHUS 13-38 BO3MOXHbIX CyAebHbIX
NPOLLeCCOB MPOTUB DMUTEHTA MW MU3-3a NOTEPU DMUTEHTOM OCHOBHbIX NMOTpebuTener u

KOHTpPAareHToBsB.

6. Pucku, cBAA3aHHbIe C I/IH(I)OpMaLI,I/IOHHbIMI/I TEXHONIOTNAMMW.

CyLecTByHOT PUCKK, CBA3AHHbIE C WCMOJb30BaHMEM WHPOPMaLMOHHOM cuctembl OO0
«AToman3», uMdpoBbIX GUHAHCOBBLIX aKTMBOB, CUCTEM YAaNeHHOro AOCTyrna, BKIKOYas,
MOMWUMO MpoYero, oTkasz 0bopyAoBaHuNsa, MporpaMMHoro obecnevenusa un (nav) NHTepHert-

COeNHEHUN.

7. HenpeasuaeHHble pUCKM.

LLI/ICI)pOBbIe q)I/IHaHCOBbIe aKTUBbl — 3TO HOBblE N HeENPOBEPEHHbIE TEXHOJOINN. B
AONOJIHEHUE K pUCKaM, U3NOXEHHbIM 34€Cb, CyLLECTBYHOT PUCKK, KOTOPbIE IMUTEHT He
MOXeT npeaBuaeTb, Ww HEOH6OCHOBaHHO nonaratb, 4TO Takune pPUCKKN MOTau ObITb

npeAckasyemMbIMu.



Hactoalwee yBejgomneHVe O pucCKax He JaeT MCYeprbiBaroLEero OnucaHua BCEX PUCKOB, C
KOTOPbIMU MOXET CTO/IKHYTbCA NoJib3oBaTesb [aatdopmel npu npnobpeteHun LA n (nan) npu
3akntoueHnn caenok ¢ LIGA. YBegomaeHne o puckax He ABASETCA peKOMeHAaLMeN Noib30BaTesto
Mnatpopmbl MO GUHAHCOBLIM, MHBECTULMOHHBIM, ByXrantepcknum, HasioroBbIM U HOPUANYECKUM
BOMpPOCaM, B TOM 4MC/ie MO BOMPOCY O COOTBETCTBMUN npuobpeTeHna LIOA v (nav) 3aknroueHmns
caenok ¢ LIGA KOHKpeTHbIM ero Lensm.

NHdopmauma, npueeseHHas Bbille, He UMeEET Le/blo BbIHYAWUTL NoAb3oBaTesnb [laatdopmel
oTKaszaTbcs OoT npuobpeteHmsa LPA, a avwb nprsBaHa MOMOYb €My MOHATb PUCKK, CBA3AHHbIE C
OCyLLleCTBNIEHNEM YKa3aHHbIX OrepaLui U CAeNOK, ONpeaenTb UX MPUEMAEMOCTb, OLIEHUTb CBOM

q)I/IHaHCOBbIe Lenn n BO3MOXXHOCTW.



